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�Z�L�G�H�U���D�F�F�H�V�V���W�R���D���U�D�Q�J�H���R�I���S�U�R�G�X�F�W�V���D�Q�G���V�H�U�Y�L�F�H�V�����%�\���W�U�D�Q�V�I�R�U�P�L�Q�J���R�X�U���U�H�Y�H�Q�X�H���P�R�G�H�O���L�Q���S�U�L�F�L�Q�J�����Z�H��
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�J�U�H�Z���U�H�Y�H�Q�X�H���P�D�U�J�L�Q�� �E�\���������� �\�H�D�U���R�Q���\�H�D�U�����Z�H���D�O�V�R���F�R�Q�W�L�Q�X�H�� �W�R���E�X�L�O�G���R�X�U���E�X�V�L�Q�H�V�V���E�H�\�R�Q�G���I�O�L�J�K�W�V��
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�R�I�I�H�U�L�Q�J�����Z�K�L�O�V�W���I�R�U���H�'�U�H�D�P�V���2�'�,�*�(�2�����Z�H���K�D�Y�H���V�W�U�H�Q�J�W�K�H�Q�H�G���R�X�U���E�X�V�L�Q�H�V�V���E�\���F�H�P�H�Q�W�L�Q�J���R�X�U���S�R�V�L�W�L�R�Q��

�D�V���W�K�H���©�R�Q�H���V�W�R�S���V�K�R�S�ª���I�R�U���W�U�D�Y�H�O���F�X�V�W�R�P�H�U�V�ª���Q�H�H�G�V��������

�:�H�� �Z�L�O�O�� �F�R�Q�W�L�Q�X�H�� �W�R�� �S�X�U�V�X�H�� �R�X�U�� �D�P�E�L�W�L�R�Q�� �W�R�� �S�U�R�Y�L�G�H�� �R�X�U�� �F�X�V�W�R�P�H�U�V�� �Z�L�W�K�� �D�� �J�U�H�D�W�� �D�Q�G�� �J�O�R�E�D�O�� �W�U�D�Y�H�O��

�E�R�R�N�L�Q�J���H�[�S�H�U�L�H�Q�F�H���E�\���H�[�S�D�Q�G�L�Q�J���W�K�H���E�X�V�L�Q�H�V�V���W�K�U�R�X�J�K���D�G�G�L�W�L�R�Q�D�O���U�H�Y�H�Q�X�H���V�R�X�U�F�H�V�����2�X�U���S�R�V�L�W�L�R�Q���D�W��

�W�K�H�� �E�H�J�L�Q�Q�L�Q�J�� �R�I�� �W�K�H�� �F�X�V�W�R�P�H�U�ª�V�� �S�X�U�F�K�D�V�H�� �U�R�X�W�H�� �P�H�D�Q�V�� �Z�H�� �D�U�H�� �Z�H�O�O�� �S�O�D�F�H�G�� �W�R�� �R�I�I�H�U�� �D�G�G�L�W�L�R�Q�D�O��

�S�U�R�G�X�F�W�V���D�Q�G���V�H�U�Y�L�F�H�V���W�R���I�O�L�J�K�W�V�����Z�K�L�O�V�W���R�X�U���V�W�U�R�Q�J���W�U�D�Y�H�O���E�U�D�Q�G�V���D�Q�G���F�X�V�W�R�P�H�U���L�Q�V�L�J�K�W�V���Z�L�O�O���H�Q�D�E�O�H��

�X�V���W�R���O�H�Y�H�U�D�J�H���R�X�U���U�H�S�X�W�D�W�L�R�Q�����$�O�O���W�K�H���Z�K�L�O�H�����R�X�U���P�D�U�N�H�W���O�H�D�G�L�Q�J���D�Q�G���D�Z�D�U�G���Z�L�Q�Q�L�Q�J���F�X�V�W�R�P�H�U���V�H�U�Y�L�F�H��

�V�K�R�Z�V���W�K�H���R�Q�J�R�L�Q�J���G�H�G�L�F�D�W�L�R�Q���W�R���S�U�R�Y�L�G�H���W�K�H���E�H�V�W���S�R�V�V�L�E�O�H���H�[�S�H�U�L�H�Q�F�H���I�R�U���R�X�U���F�X�V�W�R�P�H�U�V������
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�L�Q�F�U�H�G�L�E�O�H�� �Z�R�U�N�� �D�F�K�L�H�Y�H�G�� �E�\�� �R�X�U�� �W�H�D�P�V�� �D�F�U�R�V�V�� �%�D�U�F�H�O�R�Q�D���� �/�R�Q�G�R�Q���� �3�D�U�L�V���� �+�D�P�E�X�U�J���� �0�D�G�U�L�G���� �0�L�O�D�Q����

�%�H�U�O�L�Q�� �D�Q�G�� �%�X�G�D�S�H�V�W���� �2�X�U�� �E�X�V�L�Q�H�V�V�� �L�V�� �V�H�H�Q�� �D�V�� �D�� �O�H�D�G�H�U�� �L�Q�� �V�H�Y�H�U�D�O�� �V�H�F�W�R�U�V���� �D�Q�G�� �D�V�� �D�� �U�H�V�X�O�W�� �Z�H�� �D�U�H��

�D�W�W�U�D�F�W�L�Q�J���W�K�H���Y�H�U�\���E�H�V�W���W�D�O�H�Q�W���I�U�R�P���D�F�U�R�V�V���W�K�H���Z�R�U�O�G�����I�U�R�P���W�H�F�K�����X�V�H�U���H�[�S�H�U�L�H�Q�F�H���D�Q�G���I�L�Q�D�Q�F�H����

�/�R�R�N�L�Q�J���I�R�U�Z�D�U�G�����W�K�H���L�P�S�U�R�Y�H�G���P�D�F�U�R���H�Q�Y�L�U�R�Q�P�H�Q�W���F�R�Q�W�L�Q�X�H�V���W�R���E�H���D�W�W�U�D�F�W�L�Y�H���I�R�U���2�7�$�V���D�Q�G���Z�H���D�U�H��

�Z�H�O�O���S�O�D�F�H�G���W�R���E�H�Q�H�I�L�W���I�U�R�P���W�K�L�V�����3�D�V�V�H�Q�J�H�U���J�U�R�Z�W�K���L�V���F�R�Q�W�L�Q�X�L�Q�J���W�R���V�L�J�Q�L�I�L�F�D�Q�W�O�\���R�X�W�J�U�R�Z���*�'�3�����D�Q�G��

�W�K�H���V�K�L�I�W���W�R���R�Q�O�L�Q�H���W�U�D�Y�H�O���L�V���V�H�W���W�R���L�Q�F�U�H�D�V�H�����)�R�U���)�<���������Z�H���I�L�Q�G���R�X�U�V�H�O�Y�H�V���L�Q���D�Q���D�G�Y�D�Q�W�D�J�H�R�X�V���S�R�V�L�W�L�R�Q��

�D�V���W�K�H���L�Q�G�X�V�W�U�\���O�H�D�G�H�U���Z�L�W�K�L�Q���D���J�U�R�Z�L�Q�J���P�D�U�N�H�W�����2�X�U���X�Q�U�H�O�H�Q�W�L�Q�J���I�R�F�X�V���R�Q���F�X�V�W�R�P�H�U�V���D�Q�G���R�X�U���Z�R�U�O�G��

�F�O�D�V�V���S�U�R�G�X�F�W�V�����S�H�R�S�O�H�����D�Q�G���V�H�U�Y�L�F�H�V���D�U�H���H�Q�D�E�O�L�Q�J���F�R�Q�V�X�P�H�U�V���W�R���I�L�Q�G���W�K�H���E�H�V�W���D�Q�G���P�R�V�W���F�R�Q�Y�H�Q�L�H�Q�W��

�W�U�D�Y�H�O���R�S�W�L�R�Q�V�����J�H�W�W�L�Q�J���W�K�H�P���W�R���P�R�U�H���R�I���W�K�H���S�O�D�F�H�V���W�K�H�\���Z�D�Q�W���W�R���E�H����
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�,�Q���)�<���������Z�H���Z�L�O�O���F�R�Q�W�L�Q�X�H���W�R���L�Q�Y�H�V�W���L�Q���D�Q�G���E�X�L�O�G���R�Q���Z�K�D�W���L�V���D���K�L�J�K�O�\���V�X�V�W�D�L�Q�D�E�O�H���D�Q�G���D�W�W�U�D�F�W�L�Y�H���E�X�V�L�Q�H�V�V����

�G�X�H�� �W�R�� �W�K�H�� �O�R�Q�J���W�H�U�P�� �L�Q�Y�H�V�W�P�H�Q�W�� �L�Q�� �F�X�V�W�R�P�H�U�� �Y�D�O�X�H�� �D�Q�G�� �W�K�H�� �V�K�L�I�W�� �L�Q�� �R�X�U�� �U�H�Y�H�Q�X�H�� �P�R�G�H�O���� �Z�K�L�F�K��

�L�Q�F�O�X�G�H�V���L�Q�F�U�H�D�V�H�G���S�U�L�F�H���W�U�D�Q�V�S�D�U�H�Q�F�\���G�L�V�S�O�D�\���L�Q���V�R�P�H���F�R�X�Q�W�U�L�H�V����

���,�Q���)�<���������������Z�H���Z�L�O�O���F�R�Q�W�L�Q�X�H���W�R���H�[�H�F�X�W�H���R�Q���R�X�U���V�W�U�D�W�H�J�\���Z�K�L�F�K���L�Q�F�O�X�G�H�V����

�x�� �(�Y�R�O�Y�L�Q�J���R�X�U���S�U�L�F�L�Q�J���D�Q�G���W�K�H���F�R�P�P�X�Q�L�F�D�W�L�R�Q���R�I���S�U�L�F�L�Q�J����
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�W�K�H���W�U�D�Q�V�I�H�U���R�I���W�K�H���*�R���9�R�\�D�J�H�V���E�U�D�Q�G���Z�L�W�K�L�Q���W�K�H���J�U�R�X�S���U�H�V�X�O�W�L�Q�J���L�Q���W�K�H���U�H�D�O�L�V�D�W�L�R�Q���R�I���D���F�D�S�L�W�D�O���J�D�L�Q���D�Q�G��
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�F�K�D�Q�J�H���R�I���W�K�H���8�6���L�Q�F�R�P�H���W�D�[���U�D�W�H�����I�U�R�P�����������W�R�������������R�Q���G�H�I�H�U�U�H�G���W�D�[���O�L�D�E�L�O�L�W�\���U�H�O�D�W�L�Q�J���W�R���W�K�H���I�D�L�U���Y�D�O�X�H��
�R�I���W�K�H���H�'�U�H�D�P�V���E�U�D�Q�G�����·�����������P�L�O�O�L�R�Q���P�R�U�H���L�Q�F�R�P�H���������E�����W�K�H���U�H�O�H�D�V�H���R�I���W�K�H���G�H�I�H�U�U�H�G���W�D�[���D�V�V�H�W���U�H�O�D�W�L�Q�J��
�W�R���I�R�U�H�L�J�Q���W�D�[���F�U�H�G�L�W�V�����·�������������P�L�O�O�L�R�Q���P�R�U�H���H�[�S�H�Q�V�H�����D�Q�G�����F�����W�K�H���L�P�S�D�F�W���R�Q���W�K�H���G�H�I�H�U�U�H�G���W�D�[���O�L�D�E�L�O�L�W�\���R�Q��
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���*�!H�������*���!.��(����*����&��!��������0���!�� ����*!���!�D 19,723 10,474

"�&����
�D�4��D0�����H�"�&��� (7,324) (5,854)

���*�!�H��������/�*����!�D =BI�5B� 1,I6=7�

�

��������!���**����&��N �
Dividends distributed between subsidiaries 42 809

Disallowed expenses and others 11,167 16,325


�D�/�����0��*�!�H������� 67I=2, 66I5,1
% Income rate Present Year 27.08% 29.22%

�D0�&!���!�D�&.�������&����H���D0����� �1�I6,�� �FIBBB�

;����&!������*�!�D��D0����N
Impact of tax rate differences with Parent tax rate 1,399 3,181

Derecognition of tax losses carried forward - (645)

Utilisation of tax losses not recognised 1,658 30

Current year losses for which no deferred tax asset has been recognised (3,147) (8,254)

Recognition of tax losses carried forward or other deferred tax assets 333 6,497

Change in deferred tax due to rate change and legislation 2,865 1,107

Others (72) 2,007

Group tax charge  income / (expense) (7,324) (5,854)
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1. GENERAL

eDreams ODIGEO (the “Company”) was set up as a limited liability company (société à
responsabilité limitée) on February 14, 2011 for an unlimited period, under the laws of 
Luxembourg on commercial companies. On January 27, 2014 the legal form of the Company 
changed from a limited liability company (société à responsabilité limitée) into a public 
limited company (société anonyme).

The registered office is established at 1, Boulevard de la Foire, L-1528 Luxembourg.

The objects of the Company are to act as an investment holding company and to co-ordinate 
the business of any corporate bodies in which the Company is for the time being directly or 
indirectly interested, and to acquire (whether by original subscription, tender, purchase, 
exchange or otherwise) the whole of or any part of the stock, shares, debentures, debentures 
stocks, bonds and other securities issued or guaranteed by any person and any other asset of 
any kind and to hold the same as investments, and to sell, exchange and dispose of the same. 

The Company can borrow, incur, raise and secure the payment of money in any way the 
Board of Directors thinks fit, including by way of public offer. It may issue by way of private 
or public placement (to the extent permitted by Luxembourg Law) securities or instruments, 
perpetual or otherwise, convertible or not, whether or not charged on all or any of the 
Company’s property (present and future) or its uncalled capital, and to purchase,redeem, 
convert and pay off those securities. Provided always that the Company will not enter into 
any transaction which would constitute a regulated activity of the financial sector or require a 
business license under Luxembourg Law without due authorisation under Luxembourg Law.

The financial year runs from April 1 to March 31 each year.

The Company eDreams ODIGEO and its direct and indirect subsidiaries form a Consolidation 
Group headed by eDreams ODIGEO ("The Group"). The Company prepared IFRS 
consolidated financial statements for the year ended March 31, 2018 which can be obtained at 
its registered office.

On April 8, 2014 eDreams ODIGEO completed its IPO on the Spanish Stock Exchange.

On September 14, 2017, the Extraordinary General Meeting of Shareholders of eDreams 
ODIGEO approved the merger by absorption between eDreams ODIGEO as the absorbing 
company, its subsidiaries LuxGEO S.à.r.l, Geo Travel Finance S.C.A, Geo Debt GP S.à.r.l, 
LuxGEO GP S.à.r.l, Geo Debt Finance S.C.A, as absorbed companies (the “Merger”). The 
merger was effective on September 14, 2017 (April 1, 2017 for accounting purposes). 
The process consisted in the following simultaneous mergers :

ü GEO Debt Finance SCA has been absorbed by LuxGEO Sàrl (Merger 1) ;
ü LuxGEO Sàrl has been absorbed by GEO Travel Finance SCA (Merger 2) ;
ü GEO Travel Finance SCA has been absorbed by the Company (Merger 3) ;
ü GEO Debt GP Sàrl and LuxGEO GP Sàrl were absorbed by the Company.
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1. GENERAL (cont)

As a result of the Merger, the absorbed companies contributed all of their assets and liabilities 
to eDreams ODIGEO, which consisted mainly of the following as at April 1st :

ü GEO Debt Finance SCA : receivables with the merged entities for EUR 8,588,806, 
receivable from GoVoyages EUR 1,777,850, bank accounts for EUR 1,689, payables 
to LuxGEO and GEO Travel Finance for a total of EUR 10,397,400 and promissory 
notes due to OLTD & EVED for EUR 14,262.

ü LuxGEO Sàrl : shares held in GEO Debt Finance SCA (EUR 81,000) fully impaired, 
shares held in Opodo Ltd (EUR 620,640,364), receivables from Amadeus IT Group 
for EUR 9,247,684 (see note 5), receivables from Group entities (EUR 6,640,751), 
receivables from the Company for EUR 4,008,012, advances to merged entities (EUR 
1,081,010), bank accounts for EUR 27,083, trade payables to Group entities for EUR 
40,315,924, payable to Amadeus IT Group for EUR 4,108,230, payables to the 
Company ant to merged entities for a total amount of EUR 96,897,725, deferred 
income Amadeus for EUR 25,365,134 (see note 11), loans due to OLTD for EUR 
15,723,849.

ü GEO Travel Finance SCA : shares held in LuxGEO (EUR 506,645,327), loans 
granted to the Company and to the merged entities for a total of EUR 65,946,349, 
loan to GoVoyages for EUR 11,575,698, bank accounts for EUR 22,729, payable to 
Geo Debt Finance for EUR 3,014,499, payables to EVED and OLTD for EUR 
15,402,523, tax debts (EUR 414,244).

ü GEO Debt GP Sàrl : shares GEO Debt Finance (EUR 1), bank account for EUR 
1,105, payables to merged entities for EUR 15,310, suppliers for EUR 6,837.

ü LuxGEO GP Sàrl : shares held in GEO Travel Finance, bank accounts for EUR 
6,656, suppliers for EUR 6,949, loans due to merged entities for EUR 12,500.

The figures for the year ended March 31, 2017 relating to the merger premium have been 
reclassified from“Other non available reserves” to “Share premium account” for an amount 
of EUR 766,983,584 in order to ensure comparability with the figures for the year ended 
March 31, 2018.

2. ACCOUNTING PRINCIPLES, RULES AND METHODS

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory 
requirements. Accounting policies and valuation principles are, apart from those enforced by 
the law, determined and implemented by the Board of Directors.

· Formation expenses 
The formation expenses are amortised over a maximum of period of five years on a straight-
line basis. 

· Financial assets 
Shares in affiliated undertakings, loans to affiliated undertakings and bonds held in affiliated 
undertakings are stated at cost / at nominal value less any permanent impairment in value. In 
case of a durable depreciation in value, according to the opinion of the Board of Directors,
value adjustments are made in respect of financial assets, so that they are valued at the lower 
figure to be attributed to them at the balance sheet dates. These value adjustments are not 
continued if the reasons, for which the value adjustments were made, have ceased to apply.
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1. GENERAL (cont)
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2. ACCOUNTING PRINCIPLES, RULES AND METHODS (cont)

· Loans
Loans are stated at their principal amount. A value adjustment is made when their 
reimbursement is partly or completely in doubt. These value adjustments are not continued if 
the reasons for which the value adjustments were made have ceased to apply.

· Debtors
Debtors are recorded at their nominal value. A value adjustment is made when their 
reimbursement is partly or completely in doubt. These value adjustments are not continued if 
the reasons for which the value adjustments were made have ceased to apply.

· Conversion of foreign currencies
The Company carries out its accounting in Euro (EUR) and the annual accounts are expressed 
in that currency. Transactions in a currency other than EUR are converted into EUR at the 
exchange rate applicable at the date of the transaction. Conversion at the balance sheet date is 
effected according to the following principles:

a) items shown under the heading of financial assets expressed in a currency other than 
EUR are maintained at the historical rate;

b) all other asset items expressed in a currency other than EUR are converted at the 
exchange rate applicable at the balance sheet date. All liability items expressed in a 
currency other than EUR are converted individually at the exchange rate applicable at 
the balance sheet date. The profit and loss account only shows realised exchange gains 
and losses and unrealised exchange losses.

c) where there is an economic link between an asset and a liability, these are converted at 
the exchange rate applicable at the balance sheet date and the net unrealised exchange 
loss is recorded in the profit and loss account.

· Provisions 
The provisions are intended to cover losses or debts the nature of which is clearly defined and 
which at the balance sheet date are either likely to be incurred or certain to be incurred but 
uncertain as to their amount or as to the date on which they will arise.

· Deferred charges
This item includes charges recorded before the closing date and attributable to a subsequent 
accounting year.

· Deferred income
This item includes income received before the closing date and attributable to a subsequent 
accounting year.

· Creditors
Debts are recorded at the repayment value defined as the nominal value. Subordinated debts 
also include accrued interest. Loan origination cost is charged to the profit and loss account in 
the year when it is incurred.

· Interest income and expenses
Interest income and expenses are recognized on a time proportion basis taking into account 
the principal amount and the applicable interest rate.
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3. FORMATION EXPENSES

The movements of the year are as follows:

Rate

Gross book 
value-opening 

balance

Amortisation 
opening 
balance

Increase 
during the 

year

Amortisation 
for the year

Net book 
valueas of 
March 31, 

2018

           
EUR EUR EUR EUR EUR

Incorporation 
fees

20% 10,866 (9,856) 261 (1,061) 210

Capital 
increase fees

20% 70,477 (62,860) 9,969 (13,923) 3,663

Total 81,343 (72,716) 10,230 (14,984) 3,873

4. FINANCIAL FIXED ASSETS

4.1 Shares in affiliated undertakings:
The movements of the shares in affiliated undertaking are as follows:

Shares in affiliated 
undertakings

EUR
Gross book value-opening balance 571,762,206
Additions for the year ** 620,640,364
Reductions for the year * (571,762,206)
Gross book value-closing balance 620,640,364

Accumulated value adjustments –
opening balance

(152,500)

Additions for the year -
Reversals for the year * 152.500
Transfers for the year -
Accumulated value-adjustments –
closing balance

-

Net book value-closing balance 620,640,364

Net book value-opening balance 571,609,706

* Consequently to the merger, the shares previously held by the Company in Geo Travel
Finance S.C.A, Geo Debt GP S.à.r.l, LuxGEO GP S.à.r.l were cancelled as follows :
- Shares held in Geo Travel Finance S.C.A: EUR 571,609,706;
- Shares held in Geo Debt GP S.à.r.l. :                  EUR 50,000;
- Shares held in LuxGEO GP S.à.r.l:                   EUR 102,500.

                   571,762,206.
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4. FINANCIAL FIXED ASSETS (cont)

4.1 Shares in affiliated in affiliated undertaking (cont):

The value adjustments previously recorded on LuxGEO GP (EUR 102,500), Geo Debt GP 
(EUR 50,000) were also consequently reversed.

** As result of the merger, the shares previously held by LuxGEO in Opodo Limited were 
transferred to the Company (EUR 620,640,364). The value adjustments previously recorded 
on LuxGEO GP (EUR 102,500), Geo Debt GP (EUR 50,000) were reversed.

The shares in affiliated undertaking consist of:

*** including the results of the financial year ending March 31, 2018

Opodo Limited has his registered office at 26-28 Hammersmith Grove, W6 7BA (London).
The financial year of the entity runs from April 1 to March 31.

As at March 31, 2018, the Company holds the entire share capital of Opodo Limited 
represented by 2,160,184,753 ordinary shares of EUR 0.10 each.

4.2 Loans to affiliated undertakings:

Following the refinancing dated October 4, 2016 (refer to Note 8), the Company granted 
loans to GoVoyage SAS, LuxGEO Sàrl and Opodo Ltd for a total amount of  EUR 
435,000,000. These loans bear interest at a rate per annum equal to 8,5% plus a margin of 
0.2172%. Interests are payable semi-annually in arrears on the 1st of February and on the 1st of 
August. The maturity of the loans is 1st of August 2021. Loan origination cost incurred by the 
Company has been recharged through affiliated undertakings.

Following the Merger, the loan with LuxGEO S.à.r.l. amounting to EUR 40,877,489 as at 
March 31, 2017 has been offset (refer to Note 1).

31/03/2017 Principal Interest accrued Interest income
GoVoyage SAS 227,354,289 3,408,524 9,689,187
LuxGEO Sàrl 40,877,489 612,841 1,742,081
Opodo Ltd 166,768,222 2,500,210 7,107,182
Total 435,000,000 6,521,575 18,538,450

31/03/2018 Principal Interest accrued Interest income
GoVoyage SAS 227,354,288 3,248,240 20,093,572
Opodo Ltd 156,768,222 2,183,868 14,133,266
Total 384,122,510 5,432,108 34,226,838

Description Ownership
(%)

Gross Book 
Value 

Thousand 
EUR

Impairment Net Book 
Value 

Thousand 
EUR

Shareholders 
equity 

Thousand EUR
(***)

Results of the 
last financial 

year 
Thousand EUR

(***)

Opodo Limited 100% 620,640,364 - 620,640,364 317,050 20,809
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4. FINANCIAL FIXED ASSETS (cont)
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5. TRADE DEBTORS

This caption is related to the trade receivables from Amadeus IT Group S.A.

Prior to the Merger, these invoices were issued by LuxGEO, therefore there is no prior 
year balance.

On February 9, 2011, LuxGEO S.à.r.l. entered into a global agreement (the “Global 
Agreement”), as amended from time to time, with Amadeus IT Group S.A.(the “Seller”) ,
which is operating an automated travelling reservations and distributions system used by 
the Group in exchange for incentive payments(the “Incentives”) . The Company issues 
monthly invoices to the Seller. As at March 31, 2018, the amount of trade debtors 
becoming dueand payable within one year corresponds to the Company’s invoices 
unsettled by the Seller and accrued Incentives not yet invoiced by the Company to the 
Seller.

6. AMOUNTS OWED BY AFFILIATED UNDERTAKINGS

Becoming due and payable within one year:

2018 2017
EUR EUR

Trade receivables :
- Go voyages
- Opodo Limited
- Vacaciones eDreams 
- eDreams Italy
- Opodo Italy
- Opodo SL
- Liligo
- Travellink
- LuxGEO

6,681,587
7,269,937
5,450,840
1,394,524

62,323
40,781

114,542
-
-

6,089,435
5,890,443
2,372,077

150,648
-
-
-

37,966
767,012

21,014,534 15,307,581

Current account Go voyages * 5,081,394 -
Interests on loan Go Voyages ** 6,795,906 -
Accrued interests on loan HY2 with Go voyages
(prev. Geo Travel Finance) 663,605 -
Interest on loan HY3 with Go Voyages (see note 
4.2)

3,248,240 3,408,524

Interest on loan HY3 with OLTD (see note 4.2) 2,183,868 2,500,210
Interest on loan HY3 with LuxGEO (see note 4.2) - 612,841

38,987,547 21,829,156

* Mainly coming from Geo Travel Finance and LuxGEO.

** Balance from Geo Travel Finance at opening: EUR 7,565,833.
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